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Bill Type and Number: Ordinance 2009-445
Sponsor: Council President at the request of the Mayor
Date of Introduction: May 26, 2009
Committee(s) of Reference: R, F
Date of Analysis: May 28, 2009
Type of Action: Supplement to prior bond ordinance; Ordinance Code waiver
Bill Summary: The bill authorizes the issuance of taxable Special Revenue Bonds, Series 2009A, to refund previous commercial paper borrowing to pay the Nora Williams et al v. City of Jacksonville et al ash site lawsuit settlement and to reimburse the City for previous expenditures for renovation of the Ed Ball Building.  The bill waives various provisions of the Procurement Code to permit a negotiated sale of the new bonds rather than a competitive bidding procedure should market conditions favoring negotiated sales persist.
Background Information: This legislation authorizes the issuance of taxable covenant bonds (backed by the promise of the City to pay the debt service from available General Fund resources rather than being backed by a particular revenue stream) to (1) refund a portion of the current commercial paper program that relates to the original ash litigation settlement of $25 million and (2) reimburse the Building Inspection Department (sub fund 159) for capital contributions to the leasehold improvements for their space in the Ed Ball Building.  No additional funding over current appropriations is expected.

Policy Impact Area: Bond refinancing
Fiscal Impact: The bill authorizes the sale of up to $32,500,000 in taxable Special Revenue Bonds to refund existing commercial paper borrowing and to repay cash expenditures by the Building Inspection Division from building inspection fee revenue for capital improvements to their office space.
Analyst: Clements
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